
FACT SHEET 
WWK Hawaii Holdings 

District of Ka’u, Island and County of Hawaii 
 
 
THE INFORMATION CONTAINED ON THIS FACT SHEET IS A COMPILATION OF 
INFORMATION OBTAINED FROM SOURCES THE COMMISSIONER BELIEVES TO BE 
RELIABLE. HOWEVER, THE INFORMATION IS NOT GUARANTEED, AND 
PROSPECTIVE BIDDERS ARE WARNED THAT THEY SHOULD NOT RELY ON THIS 
INFORMATION. IT IS THE SOLE RESPONSIBILITY OF ALL PROSPECTIVE BIDDERS 
TO VERIFY THE INFORMATION FOR THEMSELVES THROUGH THEIR OWN 
INDEPENDENT INVESTIGATION AND TO RETAIN THEIR OWN PROFESSIONAL 
CONSULTANTS TO OBTAIN OTHER INFORMATION ABOUT THE PROPERTY PRIOR 
TO BIDDING ON THE PROPERTY. THE COMMISSIONER DISCLAIMS ANY 
RESPONSIBILITY FOR ANY RELIANCE ON THE INFORMATION ON THIS FACT 
SHEET. 
 
COURT ACTION Lehman Brothers Holdings Inc. v. WWK Hawaii – 

Waikapuna LLC, et al., Civil No. 12-1-3069-12, 
(Foreclosure), Circuit Court of the First Circuit 

 
PROPERTY DESCRIPTION 
 
A. Location: District of Ka’u, Island and County of Hawaii 
B. Tax Map Keys: Waikapuna Parcels (TMKs: (3) 9-5-007-005 (see paragraph 

25 of the foreclosure order dated March 27, 2013), (3) 9-5-
007-008 (see paragraph 25 of the foreclosure order dated 
March 27, 2013), (3) 9-5-007-016); Moaula Parcels 
(TMKs: (3) 9-6-002-027, (3) 9-6-003-002, (3) 9-6-003-014, 
(3) 9-6-003-022, (3) 9-6-004-011, (3) 9-6-004-012, (3) 9-6-
004-014, (3) 9-6-005-010, (3) 9-6-005-012, (3) 9-6-005-
013, (3) 9-6-005-056, (3) 9-6-006-005, (3) 9-6-006-006, (3) 
9-6-006-007, (3) 9-6-006-008, (3) 9-6-015-032 
(Industrial)); Honu’apo Parcels (TMKs: (3) 9-5-012-026, 
(3) 9-5-014-008, (3) 9-5-014-011 (undivided 15/16 
interest), (3) 9-5-014-017, (3) 9-5-014-041, (3) 9-5-014-
045, (3) 9-5-014-048); Little Honu’apo Parcels (TMKs: (3) 
9-5-012-017, (3) 9-5-012-039, (3) 9-5-012-040, (3) 9-5-
012-041, (3) 9-5-012-042, (3) 9-5-012-043); Church Parcel 
(TMK: (3) 9-6-005-015); House Parcel (TMK: (3) 9-5-024-
008 (Residential)); House Parcel 2 (TMK: (3) 9-5-024-076 
(Commercial)); Naalehu Parcel (TMK: (3) 9-5-022-001 
(Ag/Residential)), with a total area of 5,879.886 acres 

 
The TMK maps indicate that the borrower may have less 
than 100% ownership of the following parcels: 
 
a) TMK (3) 9-6-002-27: Alfred C. Naeole & Mrs. 

David Naeole own undivided 6/30 
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b) TMK (3) 9-6-003-014: Alfred C. Naeole & Mrs. 
David Naeole own undivided 6/30 

 
c) TMK (3) 9-6-004-012: Heirs of Emily Kalua own 

undivided 3/60 and Heirs of Api Nahinu own 
undivided 2/60 

 
d) TMK (3) 9-6-004-014: Elizabeth K Burton, Dec’d 

own undivided 1/6 
 
C. Description: Agricultural, Residential, Commercial, and Industrial 
D. Fee Simple/Leasehold: Fee Simple 
E. Zoning: See attachment 
F. State Land Use District: See attachment 
 
TAX INFORMATION 
 
A. 2013 Assessed Values:  
 
 Agricultural properties Market Land Value $ 13,592,300.00 
 
  Dedicated Use Value $ 2,154,000.00 
 
  Net Taxable Land Value $ 2,186,100.00 
 
 
 Residential properties Market Land Value $ 181,800.00 
  Building Value  82,200.00 
   Total $ 264,000.00 
 
 Commercial property Market Land Value $ 156,700.00 
  Building Value  107,300.00 
   Total $ 264,000.00 
 
 Industrial Market Land Value $ 247,000.00 
  Building Value  0.00 
   Total $ 247,000.00 
 
  Please see attachment for details. 
 
B. 2012 Real Property Taxes: Combined total $ 25,997.51 
 
  Please see attachment for details. 
 



FACT SHEET 
WWK Hawaii Holdings 

District of Ka’u, Island and County of Hawaii 
 
 

3 

MORTGAGE 
 
As of December 12, 2012 
 Principal $ 44,723,202.68 
 Accrued interest (including  
 default interest)  14,652,896.34 
 Accrued late charges  352,077.55 
  Total $ 59,728,176.57 
 
 Interest (including default interest), late charges, servicing 

and administrative fees and expenses and attorneys’ fees 
and costs continue to accrue under the Amended Loan 
Documents. 

 
SALE INFORMATION 
 
A. Open Houses: NO OPEN HOUSES 
 
B. Auction: Date: May 21, 2013 
  Time: 12:00 noon 
  Place: Ewa end of the First Circuit Building (Ka’ahumanu 
   Hale) 777 Punchbowl Street, Honolulu, Hawaii 
 
COMMISSIONER George W. Van Buren, Commissioner 
 1950 Fort Street Tower, 745 Fort Street 
 Honolulu, Hawaii 96813 
 Telephone No.:  (808) 522-0420 
 Email:  gvb@vcshawaii.com 



 

NOTICE OF FORECLOSURE SALE 
Lehman Brothers Holdings Inc. v. WWK Hawaii – Waikapuna LLC, et al. Civil No. 12-1-3069-
12; Fee Simple Agricultural Properties (unless otherwise noted) known as the Waikapuna 
Parcels (TMKs: (3) 9-5-007-005 (see paragraph 25 of the foreclosure order dated March 27, 
2013), (3) 9-5-007-008 (see paragraph 25 of the foreclosure order dated March 27, 2013), (3) 9-
5-007-016); Moaula Parcels (TMKs: (3) 9-6-002-027, (3) 9-6-003-002, (3) 9-6-003-014, (3) 9-
6-003-022, (3) 9-6-004-011, (3) 9-6-004-012, (3) 9-6-004-014, (3) 9-6-005-010, (3) 9-6-005-
012, (3) 9-6-005-013, (3) 9-6-005-056, (3) 9-6-006-005, (3) 9-6-006-006, (3) 9-6-006-007, (3) 
9-6-006-008, (3) 9-6-015-032 (Industrial)); Honu’apo Parcels (TMKs: (3) 9-5-012-026, (3) 9-5-
014-008, (3) 9-5-014-011 (undivided 15/16 interest), (3) 9-5-014-017, (3) 9-5-014-041, (3) 9-5-
014-045, (3) 9-5-014-048); Little Honu’apo Parcels (TMKs: (3) 9-5-012-017, (3) 9-5-012-039, 
(3) 9-5-012-040, (3) 9-5-012-041, (3) 9-5-012-042, (3) 9-5-012-043); Church Parcel (TMK: (3) 
9-6-005-015); House Parcel (TMK: (3) 9-5-024-008 (Residential)); House Parcel 2 (TMK: (3) 
9-5-024-076 (Commercial)); Naalehu Parcel (TMK: (3) 9-5-022-001 (Ag/Residential)), with a 
total area of 5,879.886 acres. NO OPEN HOUSES. AUCTION DATE:  May 21, 2013, at 12:00 
noon, First Circuit Building (Ka’ahumanu Hale) 777 Punchbowl Street, Honolulu, HI.  TERMS 
OF SALE:  No upset price.  Property sold “as is” condition at public auction with 10% of 
highest bid payable in cash, certified or cashier’s check at close of auction, balance payable 
upon delivery of title.  Potential bidders must be able to provide proof of ability to comply with 
10% of bid requirement prior to participating in the public auction.  If Lender is the highest 
bidder, payment of the down payment and the balance of the sale price shall be made by offset 
against the amount owed to the Lender.  Buyer shall pay all costs of closing including escrow, 
conveyance and recordation fee, conveyance taxes and is responsible for securing possession of 
the property upon recordation.  SALE SUBJECT TO COURT CONFIRMATION.  For further 
information call: George W. Van Buren, Commissioner, 1950 Fort Street Tower, 745 Fort 
Street, Honolulu, Hawaii 96813, Tel No.: (808) 522-0420, Email: gvb@vcshawaii.com. 
 







2012
LT Net Net Net Real

Exhibit State Land Dedicated/ Taxable Taxable Taxable Property
No. No. Owner Other Owners TMK Acres Sq. Ft. [1]  Use District Zoning Agricultural Residential Commercial Industrial Use Value Land Value Building Value Value Tax NOTE

21 16 WWK Hawaii - Church LLC (3) 9-6-005-015 215.800 9,400,248 Agricultural 319,700.00 90,600.00 90,600.00 90,600.00 756.51 

8 3 WWK Hawaii - Honu'apo LLC (3) 9-5-012-026 69.772 3,039,268 Agricultural 335,000.00 29,300.00 29,300.00 29,300.00 244.66 
9 4 WWK Hawaii - Honu'apo LLC (3) 9-5-014-008 366.142 15,949,146 Agricultural 1,363,000.00 153,800.00 153,800.00 153,800.00 1,284.23 Site address:  95-1784 Kaalaiki Road

30 24 WWK Hawaii - Honu'apo LLC Kekuewa Ku Estate (3) 9-5-014-011 1.993 86,815 Agricultural 60,700.00 800.00 800.00 800.00 100.00 An undivided 15/16 interest
10 5 WWK Hawaii - Honu'apo LLC (3) 9-5-014-017 1,050.209 45,747,104 Agricultural 2,072,500.00 126,000.00 126,000.00 126,000.00 1,052.10 
11 6 WWK Hawaii - Honu'apo LLC (3) 9-5-014-041 0.117 5,097 Agricultural 100.00 0.00 100.00 100.00 25.00 
12 7 WWK Hawaii - Honu'apo LLC (3) 9-5-014-045 6.700 291,852 Agricultural 81,600.00 2,800.00 2,800.00 2,800.00 100.00 
31 25 WWK Hawaii - Honu'apo LLC (3) 9-5-014-048 0.142 6,186 Agricultural 100.00 100.00 100.00 100.00 25.00 

15 10 WWK Hawaii - House Parcel 2 LLC (3) 9-5-024-076 0.423 18,432 Commercial 156,700.00 0.00 156,700.00 107,300.00 264,000.00 2,384.20 Site address:  95-5586 Mamalahoa Highway

14 9 WWK Hawaii - House Parcel LLC (3) 9-5-024-008 0.399 17,382 Residential 54,500.00 0.00 54,500.00 82,200.00 136,700.00 1,229.41 

2 2 WWK Hawaii - Little Honu'apo LLC (3) 9-5-012-017 153.260 6,676,006 Agricultural 685,400.00 18,400.00 18,400.00 18,400.00 153.64 
3 2 WWK Hawaii - Little Honu'apo LLC (3) 9-5-012-039 20.001 871,244 Agricultural 181,600.00 8,400.00 8,400.00 8,400.00 100.00 
4 2 WWK Hawaii - Little Honu'apo LLC (3) 9-5-012-040 20.001 871,244 Agricultural 181,600.00 8,400.00 8,400.00 8,400.00 100.00 
5 2 WWK Hawaii - Little Honu'apo LLC (3) 9-5-012-041 20.001 871,244 Agricultural 181,600.00 8,400.00 8,400.00 8,400.00 100.00 
6 2 WWK Hawaii - Little Honu'apo LLC (3) 9-5-012-042 20.001 871,244 Agricultural 181,600.00 8,400.00 8,400.00 8,400.00 100.00 
7 2 WWK Hawaii - Little Honu'apo LLC (3) 9-5-012-043 24.426 1,063,997 Agricultural 220,000.00 10,300.00 10,300.00 10,300.00 100.00 

33 27 WWK Hawaii - Moaula LLC Alfred Naeole, Mrs. David Naeole (3) 9-6-002-027 1.450 63,162 Agricultural 96,900.00 600.00 600.00 600.00 100.00
16 11 WWK Hawaii - Moaula LLC (3) 9-6-003-002 701.660 30,564,310 Agricultural 1,066,500.00 512,900.00 512,900.00 512,900.00 4,282.72 
34 28 WWK Hawaii - Moaula LLC Alfred Naeole, Mrs. David Naeole (3) 9-6-003-014 4.220 183,823 Agricultural 174,000.00 12,700.00 12,700.00 12,700.00 100.00
17 12 WWK Hawaii - Moaula LLC (3) 9-6-003-022 619.103 26,968,127 Agricultural 934,400.00 260,000.00 260,000.00 260,000.00 2,171.00 
32 26 WWK Hawaii - Moaula LLC (3) 9-6-004-011 5.500 239,580 Agricultural 54,600.00 16,500.00 16,500.00 16,500.00 137.78 

35 29 WWK Hawaii - Moaula LLC
Heirs of Emily Kalua, Heirs of Api 
Nahinu (3) 9-6-004-012 7.300 317,988 Agricultural 65,300.00 21,900.00 21,900.00 21,900.00 182.87 

36 30 WWK Hawaii - Moaula LLC Elizabeth K. Burton, Dec'd (3) 9-6-004-014 5.250 228,690 Agricultural 53,300.00 15,800.00 15,800.00 15,800.00 131.93 
18 13 WWK Hawaii - Moaula LLC (3) 9-6-005-010 25.210 1,098,148 Agricultural 330,600.00 10,600.00 10,600.00 10,600.00 100.00 
19 14 WWK Hawaii - Moaula LLC (3) 9-6-005-012 7.340 319,730 Agricultural 100.00 0.00 100.00 100.00 25.00 
20 15 WWK Hawaii - Moaula LLC (3) 9-6-005-013 3.130 136,343 Agricultural 100.00 0.00 100.00 100.00 25.00 
22 17 WWK Hawaii - Moaula LLC (3) 9-6-005-056 95.959 4,179,974 Agricultural 248,400.00 165,800.00 165,800.00 165,800.00 1,384.43 
23 18 WWK Hawaii - Moaula LLC (3) 9-6-006-005 249.520 10,869,091 Agricultural 603,700.00 536,300.00 536,300.00 536,300.00 4,478.11 
24 19 WWK Hawaii - Moaula LLC (3) 9-6-006-006 0.910 39,640 Agricultural 93,900.00 2,700.00 2,700.00 2,700.00 100.00 
25 20 WWK Hawaii - Moaula LLC (3) 9-6-006-007 5.970 260,053 Agricultural 57,300.00 17,900.00 17,900.00 17,900.00 149.47 
26 21 WWK Hawaii - Moaula LLC (3) 9-6-006-008 121.540 5,294,282 Agricultural 298,600.00 51,000.00 51,000.00 51,000.00 425.85 
27 22 WWK Hawaii - Moaula LLC (3) 9-6-015-032 1.032 44,952 Industrial 247,200.00 0.00 247,200.00 247,200.00 2,249.52 

13 8 WWK Hawaii - Naalehu Parcel 1 LLC (3) 9-5-022-001 26.463 [1] 1,152,728 
Agricultural / 
Residential 31,800.00 127,300.00 0.00 159,100.00 0.00 159,100.00 1,423.96 

28 23 WWK Hawaii - Waikapuna LLC
George H. Awai, Herman K. Awai, 
Elizabeth K. Nonaka (3) 9-5-007-005 [2] 7.800 339,768 Agricultural 93,800.00 3,300.00 3,300.00 3,300.00 100.00 

See Paragraph 25 of the Foreclosure Order 
dated March 27, 2013.

29 23 WWK Hawaii - Waikapuna LLC
George H. Awai, Herman K. Awai, 
Elizabeth K. Nonaka (3) 9-5-007-008 [2] 8.000 348,480 Agricultural 96,000.00 3,400.00 3,400.00 3,400.00 100.00 

See Paragraph 25 of the Foreclosure Order 
dated March 27, 2013.

1 1 WWK Hawaii - Waikapuna LLC (3) 9-5-007-016 2,013.142 87,692,466 Agricultural $3,428,500.00 $56,900.00 $56,900.00 $56,900.00 $475.12 Site address:  95-1117 Naalehu Spur Road

5,879.886 256,127,843.440 $13,592,300.00 $181,800.00 $156,700.00 $247,200.00 $2,154,000.00 $2,771,800.00 $189,500.00 $2,961,300.00 $25,997.51 

WWK HAWAII HOLDINGS - BY OWNERS

Market Land Value

2013 Assessment Year

[1]  Agricultural - 1 acre ; Residential - 25.463 acres
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